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DONHIE S.TANKERSLEY
FIDELITYYYEDERAL SAVINGS AND LOAN ASSOCIATION

GREEXVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accourt No.— - - - — ]
COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal Savirgs ard Loan Assxciation of Greenville, Scuth Carolina, hereirafier referred to as the ASS0- : |

CIATION, is the owrer and holder of a promiszory rote dated J{arch 14 2 1975 , executed by Joe W. \' 0\(

cee—HiHler ir tke original zum of & 28,600. 00 bearing
interest at the rate of % ard secured by a first mortirage on the primises beling knawn as Lot 35 -
Canebreak Lane, Powderhorn _, which is recorded in tke RMC office for

Greenville County in Mortgage Book - _1_3_341______*_ page _Qsl__,,ﬁ' title to which property iz row being tranzferred
to the urderzigred OBLIGOR(S), who has (kave) agread to assume satT Mortgage lean ard to payv the balarce due thereon; and f‘

WHEREAS the ASSOCIATION Eas agreed io sald transfer of owrerskip of the moartgaged premiszes to the OBLIGOR and his =
assumption of the mortgage loan, provided the intercst rale en tke bLalarce due is increased fromd i ————

. to a present

rate of 9 %, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and ertered into this Lﬁth— day of December - 1975 . by and between

the ASSOCIATION, as mortpagee, ard —— Demetrie J. Liatos
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 paid by tke ASSOCIATION to tte OBLIGOR, receipt of which is
kereby ackrowledged, the urdersigred rarties agree as follows:

(1) That the loan Lalance at the time of this azsumption is S-23,—559«-()OA : that the ASSOCIATION is presently ircreas-

<, That the OBLIGOR agrees to repay said obligation in mortkly instaliments

9

ing the interest rate on the balance to
of & 233.417 —_ e2ch with paymerts to be applied first to interest ard then to remairing principal balarce due from month to

month with the first monthly pavment beirg due —————Japuar 1 ey 1‘._3_75__
(2) THE UNDERSIGNED agrez(s) that the aforesaid rate of interest on this cbligation may from time to time in the discretion o
of the ASSOCIATION Le ircreased to the maximum rate per annutn permitied to Le charged by the then applicable South Carolira -

law. Provided, kowever, that in no event shall the maximum rate of intercst execeld - nmne 9 )¢ec per annum oN
the balarce due. The ASSOCIATION shall sernd written notice of any iremease in interest rates to the last known address of the
OBLIGOR(S) ard such ircrease shall lecome effcctive thirty (303 Jdays after written rotice is mailed. It is further agreed that the
monthly installment payments may be adjusted in properticn to increments in irtercst rates to allow the obligation to be relired
in full in substantially the same time as would have oceurred prior to any ezcalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed ar amount equal to five per centum (37¢) of any such past due installment payment.

(1) Privilege is reserved by the obligor to make additicral payments on the principal balarce assumed providing that such pay-
ments, ireluding obligatory principal paymernts do not in any twelve (12) month period beginnirg on the anniversary of the assumption
exceed twenty per centum (20°:) of the original prinsinal balercs assumed. Furiter privilege is reserved to pay in excess of iwenly
per centuin {20°%) of the original principal balarce assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
belween the undersiygned parties. Provided, Lowever, the entire balarcs may Le paid in full withont any additioral premium during any
thirty (30) day notice period after the ASSOCIATION Las given written rotice that the interest rate is to te escalated.

(5) That all terms and conditions as set out in tke rote and mortgage shail continue in foll force, except as modified expressly by
this Agreement.

(6) That this Agreement shall bind jointly and severally the successors ard ascigrs of the ASSOCIATION and OBLIGOR, his
heirs, successors and azxigns.

IN NESS WHEREOF the parties hereto have set their hands and seals this —-16th day of _ December 1975

r1 %2 N FIDELYTY FEDERAL SAVINGS & LOAN ASSQCIATION
/ - i —— L -

BY: o Serin s A x1 vt AbbY.  (sEaL)
7 :
PO (SEAL) }
i
kw_»z (SEAL)
b

. (SEAL) :
Assuming OBLIGOER(S) ¢

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cid=ration of Fidelity Federal Savings and Loan Association’s consent t
considfratrn of Ore dollar ($1.00), tke receipt of which is hereby ackrowledgad, rdersigrned(s) as transferring OBLI-
Er Y r.d thereby.

G ) hereby consent to the terms of this Modification and Assumption Agregmnent ard 2
In tr{ prfsence of: g — 102 (A) - TH<¢
4 zl' Ty -
i w.\()/ ;X// / - B . (SEAL)
Q?ﬂZ?Q—Z.ZJ(_f’ X ~Z L) (SEAL)

—L@ v 2L 2.8 .ésﬁéi?:gf@:’f’(: i T (SEAL)

Transferring OQOBLIGOR(S)

the assumgtion outlined above, ard in further

(SEAL)

STATE OF SOUTH CAROLINA )

. PROBATE
COUNTY OF GREENVILLE )
Personally appeared before me the undersigred wko made oath that {s)ke saw “Hferasa Bunean ~
Lemme e T foales Terck Toe (" pr Jegs pad  fec b o
sign, zeal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.,[as/ s |

SWORN to before me this
6th December 1al3

day of .
}iﬂf’ ’)73;._{{ /%///2/:2\ (SEAL)
Notary Public for South Carolina s f ™
My commission expires: 2. g~ S/ _4;;&:{(. 2es2 . *—2—‘ e Py i

RECORDED v 7 1 8 1975 At 3:28 P.I,
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